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BOEING BEGINS ASSEMBLING THE FIRST 737-900ER  
 

 
Boeing began the final assembly of the first 737-900ER 
(Extended Range), the newest member of the 737 airplane 
family. The wings and landing gear shown here are being joined 
to the 737-900ER fuselage in the Boeing manufacturing facility 
in Renton, Wash. Last-stage assembly and interiors installation 
will begin once the airplane joins the moving assembly line. The 
737 derivative incorporates an extra pair of exit doors, a flat aft-
pressure bulkhead and other structural and aerodynamic 
changes that allow it to carry more passengers and fly farther 
than the 737-900. The twin-engine jet can carry up to 215 
passengers and fly up to 3,200 nautical miles (5,900 km). The 
737-900ER, destined for Indonesian-based launch customer 
Lion Air, will embark on a five-month flight test program later this 
year. 
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CATHAY ORDERS MORE WIDE-BODIES 
 
Cathay Pacific Airways has signed an agreement for 
the purchase of two additional Boeing 777-300ER 
jetliners, exercising existing purchase rights and 
bringing the airline's total 777-300ER commitment to 
18 airplanes over the past six months. Cathay Pacific 
ordered 12 777-300ERs from Boeing in December 
2005, as well as four additional airplanes from 
International Lease Finance Company. 
 
Cathay Pacific plans to take delivery of the two new 
777-300ERs in 2008. The airplanes are valued at 
approximately $500 million at list prices, and will be 
powered by General Electric GE 90-115B engines, the 
world's largest and most powerful commercial jet 
engine. BOEING LOGS $5.8 

BILLION ORDERS 
 
Boeing reportedly logged 
orders for single-aisle 
planes and wide-body 
aircraft worth $5.8 billion 
last week, making it one 
of the biggest for new 
orders. Buyers ordered 
20 wide-body 777s, nine 
single-aisle 737s and 
t h ree  747s .  The 
manufacturer logged net 
orders for 347 aircraft so 
far this year which 
include 88 widebody 
jets. 

OTHER NEWS 
 

ALAFCO orders 737-800s 
(Page 2) 
 
Rolls-Royce builds U.S. 
engine test facility 
(Page 3 
 
SR Technics wins Air Macau 
(Page 4) 
 
Credit Suisse and GE plan 
$1 billion joint venture 
(Page 5) 

PAL PLACES $110 MILLION ENGINE ORDER 
 
As part of an extensive fleet renewal program, 
Philippine Airlines will more than double its A320 
fleet with a $110 million order for CFM56-5B 
engines to power nine firm, five option aircraft. PAL 
also plans to lease two additional A320s and two 
A319s from GE Capital Aviation Services. Deliveries 
of all firm and leased aircraft are scheduled to begin 
in the second half of this year. If the airline exercises 
all options, the final aircraft would be delivered in 
2012. the new aircraft will be deployed mainly on the 
airline's extensive domestic network, as well as 
service low-traffic Asian regional destinations. 

Image: Boeing 
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Iberia takes delivery of new A320 
 
Iberia took delivery of a new Airbus 
A320. It is Iberia’s 63rd Airbus A320. 
Iberia flies a total of 88 aircraft in the 
Airbus A320 family, which also 
includes A319s and A321s. 
 
ALAFCO buys five new Boeing 
737-800 worth US$ 250 million 
 
ALAFCO Aviation Lease and 
Finance Company reported the 
purchase of 5 new Boeing 737-800 
aircraft worth $250 millions. ALAFCO 
is  leasing the airplanes to Turkish 
Airlines for 12 years. 3 planes have 
been delivered to the lessee and the 
remaining two planes will be 
delivered soon. 
 
Volaris takes delivery of two A319 
 
Volaris, a Mexican low fare airline, 
has received the first two Airbus 
A319 directly ordered from Airbus. In 
January 2006, the new Mexican 
start-up airline signed a contract with 
Airbus for the acquisition of 16 new 
A319s with options for up to 40 
additional A320 Family aircraft. 
Volaris started operating on March 
13th, 2006, and currently operates 
four A319s. 
 
PIA takes delivery of its first ATR 
42-500 aircraft 
 
Pakistan International Airlines (PIA) 
took delivery of its first ATR 42-500 
aircraft. This aircraft is the first to be 
delivered following the signature of a 
contract for seven new ATR 42-500s 
unveiled in November 2005 and 
valued with $100 million. PIA will 
take delivery of two other aircraft in 
November and December 2006 and 
four more until May 2007. The 
aircraft will replace PIA’s aging F-27 
aircraft fleet. 

Air Hong Kong ads seventh A300-
600F freighter 
 
Air Hong Kong now has seven A300-
600F freighters in their growing fleet. 
This newest addition to the fleet is 
planned to replace the aircraft, 
wet leased f rom Air  At lanta 
International. A 8th new aircraft is 
scheduled for delivery on June 22nd 
2006. 
 
Bravo Aviation takes delivery of 
second ATR 72 
 
Bravo Aviation has taken delivery of 
its second ATR 72 (MSN 126) from 
Finnair in a transaction arranged by 
Skyways Aviation. The first aircraft 
entered service with sister company 
Atlantic Air Transport of the UK, part 
of the Air Atlantique group, in 
October 2005 where it has operated 
ad-hoc and charter services since. 
Skyways Aviation has now placed 
eight aircraft on behalf of Finnair - six 
DC-9s and two ATR 72s. 
 
AJ Walter buys two BA A320s 
 
AJW has purchased two A320 
aircraft, Serial Numbers 11 and 18, 
from British Airways for lease or part 
out. The aircraft are powered by 
CFM56-5A engines and will be 
delivered to AJW in December 2006 
and February 2008. 
 
Saudia Arabian Airlines wet leases  
B747-200F 
 
Saudia Arabian Airlines and Air 
Atlanta Icelandic have signed a wet 
lease agreement for a B747-200F. 
This is the first time Air Atlanta 
Icelandic leases out a freighter to 
Saudia Arabian Airlines. The 
freighter is an addition to the two 
B747-300 passenger aircraft already 
signed up with Saudi Arabian 

Airlines. The operation is to 
commence June 1st 2006 and will 
continue for 12 months. 
 
Etihad Airways leases three 
Airbus 300-600RF 
 
Etihad Airways wet leases three 
Airbus 300-600F from Air Atlanta 
Icelandic. An Agreement for two 
Airbus 300-600RF, which Air Atlanta 
Icelandic operates on behalf of 
Etihad Airways has been extended 
until June 2009. An additional Airbus 
300-600RF has also been signed 
with Etihad Airways until July 2006 
but may be extended. The third 
aircraft will be delivered this month. 
 
Jet Airways receives first  A330  
 
Jet Airways received its first Airbus 
A330-200 aircraft powered by two 
Rolls Royce Trent 772B engines. 
The A330 aircraft can carry 226 
passengers with a maximum take-off 
weight of 233 tons. 
 
BAE Systems receives CRJ 
remarketing and lease contract 
 
BAE Systems Aircraft Trading and 
Management Services announced a 
mandate to provide remarketing and 
lease management services in 
respect of eight Bombardier CRJ-200 
aircraft owned by Wells Fargo Bank 
Northwest and financed by a 
consortium of major international 
aviation finance banks. The eight 
aircraft were built in 1999 and 2000 
with serial numbers 7336, 7357, 
7361, 7367, 7372, 7401, 7405 and 
7422, all of which are currently on 
lease to MESA Airlines in the United 
States, and are being offered for sale 
or lease. BAE Systems will provide 
lease management services to the 
owners during the remarketing 
period. 
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Goodrich and Jeppesen sign 
teaming agreement 
 
Goodrich Corporation released that it 
has entered into a teaming 
agreement that includes Jeppesen 
as a supplier of Electronic Flight Bag 
(EFB) applications and data for 
Goodrich's EFB system. The system 
includes Goodrich EFB hardware, 
which features built-in video 
surveil lance capabil it ies, and 
Jeppesen EFB applications, such as: 
terminal charts; Airport Moving Map; 
Enroute Moving Map; and the 
Jeppesen data distribution and 
management system. The teaming 
agreement allows Goodrich to 
provide end-to-end EFB system 
solutions that include aircraft 
integrat ion, cert i f icat ion and 
aftermarket support services. 
 
Air One chooses LiveTV 
 
LiveTV, LLC, a wholly-owned 
subsidiary of JetBlue Airways 
Corporation reported that it has 
entered into an agreement with 
Italian carrier Air One, to provide in-
seat audio/video systems on the 
airline's fleet of new Airbus A320 
aircraft. The service will offer multi-
channel audio and video programs 
from on-board digital servers 
displayed on individual seatback 
screens. Under the terms of the 
agreement, LiveTV will provide the 
system equipment as well as 
Support and Content Management 
services. LiveTV's Wireless Aircraft 
Data Link will be installed on all 
aircraft, enabling fast content 
uploads and data exchange between 
ground stations and the aircraft. This 
order is to equip 30 firm Air One 
aircraft, with the option to install the 
system on future aircraft deliveries. 
Installation of the equipment on Air 
One's first aircraft is scheduled for 
the fourth quarter of 2006. 
 
IAI receives FAA certification 
 
The United States' Federal Aviation 
Authority (FAA) has issued a 
Supplemental Type Certificate (STC) 
to Israel Aircraft Industries (IAI)'s 

Bedek Aviation Group for conversion 
of a Boeing 747-400 combi aircraft 
from passenger to freighter 
configuration. Bedek received the 
FAA certification certificate along 
with the Israel Civil Aviation Authority 
(CAA) certification on May 30, 2006. 
The aircraft, used for the certification 
process, is owned by Guggenheim 
Aviation, a U.S. leasing company 
and will be operated by Air China. 
Cert i f icat ions from both the 

E u r o p e a n  A v i a t i o n  S a f e t y 
Association (EASA) and the Civil 
Aviation Authority of China (CAAC) 
are also expected shortly. The first 
flight of the certified aircraft was 
performed on April 9, 2006 and 
completed all test and certification 
flights in less than 60 days. 
 
Asiana chooses Messier Services  
 
Asiana Airlines has awarded Messier 
Services Asia with five shipset of 

MRO & PRODUCTION 

Founded almost 30 years ago, Sprayavia International is now recognized as one of 
Europe’s leading aircraft paint refinishing specialists, with a wealth of experience 
covering all sectors of aircraft painting. 
                    Based at Norwich Airport, United Kingdom, we 
       now have the capability of re-painting three  
       aircraft simultaneously within our fully  
       extracted temperature controlled paint  
        facilities.  Furthermore we are able to  
       deploy mobile teams to facilities worldwide. 

Over the last twelve months, Sprayavia has been awarded two major contracts for the Ministry of 
Defence and has seen the company becoming increasingly involved within the Executive market.  
This is in addition to the over 130 aircrafts that we re-paint each year for the commercial market. 
 
Sprayavia’s emphasis has always been on supplying a quality product, with minimized downtime at 
competitive prices. 
 
In addition to aircraft painting, Sprayavia offers an in-house graphics capability, dedicated customer 
offices, interior re-painting and can organize all the necessary engineering support to ensure that the 
project runs smoothly. 
 
Sprayavia has also recently gained approval for the aviation specific quality approval 
AS/EN9100B which compliments our existing ISO9001 approval. 

• THREE FULLY EQUIPPED PAINT FACILITIES 

• CAPABLE OF ACCOMMODATING AIRCRAFT UP TO B757-300 

• SPECIALISING IN COMMERCIAL, EXECUTIVE AND MOD REFIN-
ISHING 

• ENVIRONMENTALLY FRIENDLY PROCESSES 

• DESIGN AND GRAPHICS CAPABILITY 

• ISO 9001:200 & AS/EN 9100B APPROVED 

For further information about our services, please contact John Smith,  
he will be happy to discuss your painting requirements. 

Hangars 2 & 3 Liberator Road Norwich Airport 
Norwich   Norfolk  NR6 6EU  U.K. 

Telephone:  +44 (0) 1276 681 747  Facsimile:  +44 (0) 870 130 4121 
Email: sales@sprayaviainternational.com  Website:  www.sprayavia.com 
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B747-400 landing gear for their 
exchange and overhaul program. 
The first exchange will commence in 
mid-November 2006. This is the 
second landing gear program 
awarded to Messier Services Asia 
after the A321. 
 
Labinal selected for the Falcon 
900/2000 programs 
 
Labinal, a company of the SAFRAN 
Group, has been selected by 
Dassault Falcon Jet Corp. for the 
manufacture, production and 
customer support of the Falcon 900 
and 2000 aircraft  electr ical 
completion harnesses. The electrical 
completion harnesses will be 
delivered directly to the Dassault 
Falcon Jet facility in Little Rock, 
Arkansas. Production will be carried 
out in Pryor, Oklahoma and 
deliveries are scheduled to begin 
during the third quarter of 2006. 
 
Rolls-Royce breaks ground for 
new Jet Engine testing facility 
 
Rolls-Royce broke ground for its new 
outdoor jet engine testing facility at 
the National Aeronautics and Space 
Administration's John C. Stennis 
Space Center in Mississippi. This 
new facility will be used to test 
development and prototype jet 
engines for performance, noise, 
validation of safety systems and 
other factors. Initially, it will test the 
company's latest, high-thrust Trent 
engines, the Trent 1000 and Trent 
900, being developed for the Boeing 
787 Dreamliner and Airbus A380 
respectively. Work is expected to 
begin at the site in the second half of 
2007. This is the first Rolls-Royce 
test facility of its kind outside the 
UK . 
 
JSSI and Adam Air launch Tip-to-
Tail coverage programs 
 
JSSI (Jet Support Services, Inc.) and 
Adam Aircraft introduced Tip-to-Tail 
hourly maintenance cost guarantee 
programs developed exclusively for 
the new Adam A500 twin-engine 
piston and A700 AdamJet aircraft. 
This program launch marks the entry 
into the VLJ (Very Light Jet) market 
for JSSI and the first hourly 
maintenance program to include 

complete airframe and engine 
coverage for a twin-engine piston 
aircraft. Adam Aircraft A500 and 
A700 buyers can now include Tip-to-
Tail coverage at preferred rates for 
three or five year terms when they 
purchase the aircraft. 
 
Sikorsky Aircraft and China AVIC 
II sign MOU 
 
Sikorsky Aircraft and China Aviation 
Industry Corporation II (AVIC II) 
repor ted  the  s ign ing  o f  a 
Memorandum of Understanding 
(MOU) for collaboration on the 
development and manufacture of 
civil helicopters. Sikorsky Aircraft is a 
subsidiary of United Technologies 
Corp. Under the MOU, Sikorsky and 
AVIC II will discuss helicopter 
manufacturing, assembly, flight test, 
engineering design and analysis, and 
new product development in the 
light, intermediate, and medium 
classes. The companies will also 
explore establishing Changhe 
Aircraft Industry Corporation under 
AVIC II as a second source for the S-
76(TM) helicopter airframe. 
 
SR Technics and Air Macau sign 
service agreements 
 
SR Technics signed a maintenance 
and repair agreement for the engine 
and engine components of Pratt & 
Whitney PW4158 engines of Air 
Macau’s Airbus A300-600. The two 
agreements cover maintenance, 
engine condition monitoring, all 
repairs and shop visits of the 
engines, as well as engine 
component availability and support at 
Air Macau’s home base. Air Macau 
operates one Airbus A300-600 since 
the beginning of June 2006, and the 
airline plans to increase its A300-600 
fleet to five units by 2007. The 
contract volume is estimated at $32 
million. 
 
Aviall Services ads GE parts 
 
Aviall Services has entered into a 
new long term agreement with 

General Electric. As the first two 
agreements, Aviall will supply 
exclusively a designated number of 
aftermarket common parts for the life 
of the CF6 engine program including 
the in-production CF6-80C2 and 
CF6-80E engines. 
 
ExelTech Aerospace signs new 
MRO contracts 
 
ExelTech Aerospace s igned 
agreements with Caribbean Star 
Airlines and Caribbean Sun Airlines 
to provide outsourced heavy 
maintenance services for the sister 
car r ie rs '  combined f leet  o f 
Bombardier Dash 8 regional 
turboprop aircraft. Under the initial 
term of this agreement, ExelTech's 
Quebec City facility will perform 
airframe structural inspections and 
interior and exterior upgrades on 
eight aircraft. All of this work, with an 
estimated value of CAD$1.5 to 
CAD$3 million, will be completed in 
ExelTech's current fiscal year. 
 
 

 
Iberia reports 10th consecutive 
profitable year 
 
Iberia reported for 2005 net earnings 
of 396 million euros, a 95% increase 
from 2004. Among the factors 
contributing to these results were the 
capital gains from the sale of Iberia’s 
stakes in Amadeus and Savia, and 
the measures taken to ease the 
impact of the increase in fuel costs. 
The structured deal for divesting 
Amadeus and Savia was a 
pioneering operation in the Spanish 
stock market, and yielded a capital 
gain of 663 million euros for Iberia, 
which retains an 11.7% stake. Of this 
amount, 280 million euros was 
transferred to a reserve for staff 
restructuring, while 105 million went 
to pay fleet replacement costs, and 
281 million was paid to investors as 
an interim dividend last August. 

FINANCIAL NEWS 
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US Airways Group Common Stock 
to be resold 
 
US Airways Group released that one 
of its stockholders, Eastshore 
Aviation, LLC, has agreed to sell 
3,050,000 shares of US Airways 
Group, Inc.'s common stock in an 
underwritten secondary offering. US 
Airways Group, Inc. will not receive 
any of the proceeds from the 
offering. 
 
Avcorp enters into agreement with 
Dundee Securities 
 
Avcorp Industries released that it has 
entered into an exclusive agency 
agreement with Dundee Securities to 
offer $12,000,000 of 9.25% 5-year 
convertible preferred shares, 
convertible into common shares of 
the company on the following basis. 
The net proceeds of the offering will 
be used to retire the $7 million 
convertible debt and provide 
additional working capital for the 
Company's growing business. 
 
Air Berlin narrows quarter loss 
 
Air Berlin reported a loss of 31 
million euros after taxes, compared 
to a 39 million euro loss in the same 
period of 2005. Air Berlin expects to 
achieve a full year 2006 profit. 
 
 

 
Monarch Airlines carried in May 
2006 35% more passengers than in 
May 2005. The load factor was  
80.04% in May 2006, compared to 
72.21% in May 2005, an increase of 
7.83 points. 
 
Republic Airways reported a traffic 
increase of 51.8% in May 2006 while 
capacity increase by 41.7%. Load 
factor was 75.2% versus 70.2% in 
May 2005.  
 
Continental’s May traffic increased  
14.6% and capacity increased 11.9% 
compared to May 2005. Continental 
Airlines reported a May consolidated 
load factor of 81.0%, 1.9 points 
higher than last year. 
 
ExpressJet released that May 2006 

traffic increased 23.1% over May 
2005, and capacity increased by 
11.7%. May load factor was 81.3%, a 
7.5 point increase over May 2005.  
 
American Airlines reported a May 
load factor of 80.7%, an increase of 
2.6 points compared to the same 
period last year. Traffic grew by 3.7% 
year over year, while capacity 
increased remained flat. 
 
 

Alaska Airlines reached tentative 
agreements with the International 
Association of Machinists and 
Aerospace Workers on two new four-
year contracts covering more than 
3,700 airline employees. Terms of 
the COPS and RSSA agreements 
are being withheld pending a 
ratification vote by union members. 
The ratification process is expected 
to begin within the next two weeks. 
 
Air Canada and WestJet issued a 
joint press release reporting, that in 
2003-2004, certain members of 
WestJet management engaged in an 
extensive practice of covertly 
accessing a password protected 
proprietary employee web site 
maintained by Air Canada to 
download detailed and commercially 
sensit ive information without 
authorization or consent from Air 
Canada.  This  pract ice was 
undertaken with the knowledge and 
direction of the highest management 
levels of WestJet and was not halted 
until discovered by Air Canada. As a 
full settlement, WestJet has agreed 
to pay Air Canada's investigation and 
litigation costs of CAD$5.5 million 
and has accepted Air Canada's 
request that WestJet make a 
donation in the amount of CAD$10 
million in the name of Air Canada 
and WestJet to children's charities 
across Canada. 
 
Aer Lingus announced that it has 
decided to leave the oneworld 
Alliance. The decision was approved 
at the airline's Board meeting which 
was held last week. Aer Lingus 
joined the oneworld Alliance in  June 

2000. Since then, Aer Lingus' 
business strategy has changed 
fundamentally and the airline has 
repositioned itself as a profitable low 
fares point to point carrier. The 
airline has reported strong operating 
profits since 2001 and has launched 
48 new routes in that time. As a 
result, Aer Lingus connecting 
passenger numbers to/from partner 
airlines have declined by more than 
50%, as more customers avail of 
new direct services. 
 
Northwest Airlines released that 
Perry Cantarutti has been named 
vice president-reservations. He 
replaces Crystal Knotek, who was 
promoted to senior vice president-
ground operations in April 2006. 
 
Estonian Air announced that  
Andrus Aljas will join Estonian Air as 
from June 7, 2006 as member of the 
Management Board and Vice 
President Finances. Andrus Aljas will 
succeed CFO Michael Olsen. 
 
Turbomeca (SAFRAN Group) 
reported that HIKO, Croatian EMS 
operator, has opted for the 
Turbomeca flight-hour contract, the 
SBH Mission. The Special Purpose 
Company HIKO has signed a 
contract for the SBH Mission EMS 
Pro for four Arriel 1E2 engines. 
These engines will equip their EC 
145 and BK 117 helicopters for 
Emergency Medical Services (EMS) 
missions. 
 
Cathay Pacific Airways will launch 
the first direct freighter service 
between Hong Kong and Chennai  
connecting the world's two fastest 
growing economies of China and 
India.  
 
Turbomeca Asia Pacific will open a 
regional office in Malaysia and 
upgraded its regional office in the 
Philippines. TSC Malaysia is 
scheduled to open mid 2006. 
 
Qantas reported the appointment of 
James Strong AO as a non-
executive Director of the Board of 
Qantas Airways Limited. Strong will 
fill a casual vacancy on the Qantas 
Board and take up the position 
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transavia.com reports profit for 
financial year 2005/2006 
 
In the financial year 2005/2006 which 
ended on 31 March, transavia.com 
increased its turnover by 15% to  597 
million euros and achieved a profit 
for the 28th consecutive year. The 
airline reported an operating result of 
18 million euros.  
 
GOL obtains long-term financing 
from BNDES 
 
GOL Linhas Aéreas Inteligentes 
reported that its Board of Directors 
has authorized its operating 
company GOL Transportes Aéreos 
S.A. to enter into a R$ 75.7 million 
loan with the BNDES (Brazilian 
National Economic and Social 
Development Bank). The tenor of the 
BNDES loan is six years with an 
interest rate of 2.65% over the long-
term borrowing rate –TJLP (currently 
set at 8.15% in Reais). The direct 
credit line approved by the BNDES 
will be used to finance a significant 
part of the Company’s multi-year 
investment plan for the three-year 
period ending in fiscal 2006, with a 
focus on the construction of facilities 
at the GOL Aircraft Maintenance 
Center at the Confins International 
Airport in Minas Gerais, the 
a c q u i s i t i o n  o f  n a t i o n a l l y 
manufactured equipment, the 
acquisition and customization of 
nationally manufactured software, 
and the technical training of 
employees.  
 
Atlas Air Worldwide Holdings 
receives NASDAQ listing approval 
 
Atlas Air Worldwide Holdings said 
that it has received approval from the 
Nasdaq Stock Market for its common 
stock to begin trading on The 
Nasdaq National Market under the 
symbol AAWW. Trading in the 
Company’s common stock is 

expec ted  to  commence on 
Wednesday, May 31, 2006. 
 
Bombardier revenues decreases 
 
Bombardier's consolidated revenues 
totaled CAD$3.5 billion for the first 
quarter ended April 30, 2006, 
compared to CAD$3.8 billion for the 
same period last year. The CAD$231 
million reduction mainly reflects 
decreased mainline revenues in the 
U.K. and Germany and lower 
deliveries of regional jets, partially 
offset by increased deliveries and 
improved selling prices of business 
aircraft. EBT from continuing 
operations before special items for 
the three month period ended April 
30, 2006, amounted to CAD$53 
million, compared to CAD$42 million 
in the same period last year. This 
increase results mainly from a higher 
margin percentage in Transportation 
and lower net financing expenses, 
partially offset by lower revenues in 
the transportation segment. As of 
April 30, 2006, Bombardier's order 
backlog was CAD$32.3 billion, 
compared to CAD$31.6 billion as of 
Jan. 31, 2006. The CAD$700-million 
increase is mainly due to the positive 
impact of the strengthening of the 
euro and the pound sterling 
compared to the U.S. dollar on the 
order backlog of Transportation. 
 
Credit Suisse and GE plan US$1 
billion joint venture 
 
Credit Suisse and GE released that 
they intend to form a $1 billion joint 
venture to invest in global 
infrastructure assets. The joint 
venture, which Credit Suisse plans to 
form with GE Infrastructure, intends 
to invest in energy and transportation 
infrastructure assets worldwide. 
Each party plans to commit $500 
million to the joint venture. Targets 
will include power generation and 
transmission, gas storage and 

pipelines, water assets, airports, air 
traffic control, ports, railroads and toll 
roads. The infrastructure joint 
venture estimates the market 
opportunity at $500 billion in 
developed markets and $1 trillion in 
emerging markets over the next five 
years. Credit Suisse and GE plan to 
name a team of senior executives to 
manage the joint venture in due 
course .  GE In f ras t ruc tu re 's 
participants in the joint venture are 
its GE Energy Financial Services and 
GE Commercial Aviation Services 
(GECAS) units, including the 
Transportation Finance team. 
 
Excel  Airways to launch 
international Airline in Ireland  
Excel Airways reported the formation 
of a wholly owned subsidiary in 
Ireland with immediate effect. The 
subsidiary, which will represent the 
airline under the Excel brand, will 
base its headquarters in Dublin. The 
new operation is being headed up by 
Bill Smith, Managing Director and 
Carol Anne O'Neill, Commercial 
Director. Both have worked for many 
years in the travel industry in Ireland. 
The company will provide short, 
medium and long haul charter 
services for Irish tour operators and 
travel retailers commencing in the 
May-October 2007 holiday season.  
 

Delta Air Lines April loss narrows 
 
Delta reported a net loss of $27 
million in the month of April 2006, 
compared to a net loss of $163 
million in April 2005. Delta’s net 
income before reorganization items 
was $22 million for April 2006, a 
$185 million improvement versus the 
net loss in the prior year period. As 
of April 30, 2006, Delta had $3.4 
billion of cash, cash equivalents and 
short-term investments, of which 
$2.5 billion was unrestricted. 
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