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Emirates is celebrating 10 years 
of A380 operations. Since its first 
flight to New York from Dubai on 
1 August 2008, the Emirates A380 
has carried more than 105 million 
passengers, clock-
ing in more than 1.5 
billion kilometres on 
115,000 flights, equiv-
alent to 39,000 trips 
around the globe. 

Emirates is the world’ largest oper-
ator of the A380 aircraft, with 104 
double-decker aircraft flying to 49 
cities on 6 continents on scheduled 
services with more than 80 daily 
departures from Dubai, the airline’s 
hub. In addition to its 104-strong 
fleet, the airline has a further 58 
A380s on order. Today, Emirates 

also operates the world’s shortest 
A380 route from Dubai to Kuwait 
and the world’s longest A380 non-
stop route from Dubai to Auck-
land. The airline has also grown 

its scheduled services to major 
airports and has also successfully 
grown demand at regional airports 
such as Manchester, Brisbane, Kua-
la Lumpur, Houston, Prague, Ku-
wait, Mauritius, Johannesburg and 
Sao Paulo.

Sir Tim Clark, President Emirates 

Airline said: “It’s been 10 extraor-
dinary years since the first Emir-
ates A380 flight took to the skies, 
and today it has become one of 
the most recognisable and admired 

aircraft in the world. 
Passengers love to fly 
it because of its spa-
ciousness which pro-
vides more comfort 
across all classes, and 
its iconic products like 

the On-board Lounge, Shower Spa 
and First-Class suites have rede-
fined air travel.  We remain com-
mitted to providing the best experi-
ence for our customers aboard our 
flagship aircraft and introducing 
new innovations that will continue 
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A380 marks 10 years with Emirates      
And tests the second hand market   

Emirates adds frequencies to 
the Netherlands
Emirates have announced that due to 
strong market demand, it will intro-
duce five additional flights per week 
from Dubai to Amsterdam. These 
additional flights will complement 
its existing double daily services, of-
fer an earlier departure option from 
Amsterdam that is convenient for visi-
tors to Dubai, and provide enhanced 
connectivity to destinations on Emir-
ates’ global network.  Four additional 
weekly services will be started effec-
tive 1 December 2018 and the fifth 
will be added from 1 January 2019, 
increasing frequency to the Dutch 
capital city to 19 weekly flights.

Qatar Airways to deploy A350s 
on New York route 
Qatar Airways has announced that its 
ultra-modern Airbus A350-1000 will 
join the airline’s New York JFK route 
starting 28 October 2018, the airline’s 
first commercial route to the u.S. op-
erated with this state-of-the-art air-
craft.  The A350-1000 offers a total of 
327 seats across two cabins, with 46 
award-winning Qsuite Business Class 
seats and 281 18-inch extra wide 
Economy Class seats.

TransNusa leases more ATRs
TransNusa, the Indonesian domestic 
carrier  plans to double its fleet of ATR 
72-600s this year so it can launch
new domestic air services. “The airline 
will be doubling its domestic route 
network to around 30 destinations 
from 16 with the addition of these air-
craft,” says TransNusa managing direc-
tor Bayu Sutanto. The airline operates 
4 ATR aircraft - one ATR 42 and three 
ATR 72-600s. The additional three 
leased ATR 72-600s will arrive in Sep-
tember and October this year.

“It’s been 10 extraordinary years 
since the first Emirates A380 flight 
took to the skies.”
  Sir Tim Clark, President Emirates Airline
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Luxembourg Defence orders two H145Ms

The government of the grand-Duchy of Luxem-
bourg has ordered two H145M multipurpose heli-
copters for defense and security missions. Togeth-
er with the helicopters, Airbus will also provide a 
training and support package to its customer. The 
helicopters will be delivered before the end of 
2019 and will enter into service at the beginning 
of 2020. With a maximum take-off weight of 3.7 
tons, the H145M can be used for a wide range of 
tasks, including troop and passenger transport, 
surveillance, air rescue, reconnaissance and med-
ical evacuation. The helicopters will be equipped 
with a hoist, a fast roping system, a high-perfor-
mance camera, a search light, advanced commu-
nication systems and will have provisions to install 
a light armor protection kit. The latest technolo-
gies to allow the helicopter to operate in adverse 
weather conditions and during nighttime are in-
corporated in the design. The helicopters will be 
operated and serviced at Luxembourg Findel Air-
port. The H145M is a tried-and-tested light twin-
engine helicopter that was first delivered in 2015 
to the german Armed Forces and has since been 
ordered by Hungary, Thailand and the Republic of 
Serbia. Mission readiness of the H145Ms already 
in service is above 95%. 

Transport Canada certifies 90-seat cabin con-
figuration for Bombardier’s Q400 aircraft

Bombardier Commercial Aircraft has released that 
its 90-passenger Q400 aircraft configuration has 
received its certification from Transport Canada, 
becoming the first in-production commercial tur-

to ‘wow’ them every time they fly with us.

The Emirates A380 has also had a significant impact on the aerospace 
industry but has also faced several challenges with orders having dried 
up as the aircraft now heads for the secondary market with Portuguese 
operator Hi Fly.

The Hi Fly A380 aircraft flies long haul sectors during summer periods 
with possible extension.  According to the carrier, the market reaction 
to the introduction of the first Airbus A380 to the wet lease market has 
been strong with several airlines lining up to be amongst the first to sign 
up for the aircraft.

...continued from page 1

AIRCRAFT & ENgINE NEWS Lufthansa to receive first Airbus A320neo with new Lufthansa livery 

Lufthansa is to receive another brand new A320neo. The aircraft left the Airbus assembly plant 
in Hamburg-Finkenwerder on Monday, July 30. Once the final configuration is completed in 
Berlin-Schönefeld this Airbus, with the registration D-AINK, will operate from Frankfurt. It is 
the eleventh aircraft of this type for Lufthansa and at the same time the first A320neo with the 
new airline livery.  Lufthansa is the launch customer for the Airbus A320neo, which celebrated 
its entry into service at the beginning of 2016. The newly developed engine technology, vortex 
generators on the wings and the aerodynamic sharklets lead to a significant reduction in fuel 
consumption and noise. The Lufthansa group has ordered a total of 122 aircraft of this type, 
both the A320neo and A321neo versions; ten are already operating on Lufthansa’s domestic 
and European route networks from Frankfurt Airport. The livery reflects Lufthansa’s new im-
age and modern premium standards With the fuselage, wings and engines painted completely 
in brilliant white. The unique white line at the tail supports the streamlined shape of the air-
craft. The deep blue tail is optically extended, providing the basis for a large, strong and highly-
contrasted presentation of the crane.

Lufthansa receives its first A32neo with new airline livery       Photo: Lufthansa  
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boprop to reach that capacity. “With increasing 
growth in the number of passengers per departure 
in the turboprop market, we are excited to offer 
our customers a higher-capacity configuration and 
15% lower cost per seat compared to the previous 
standard Q400, leading to more profitability po-
tential for airlines,” said Todd Young, Head of the 
Q Series Aircraft Program, Bombardier Commercial 
Aircraft. “This milestone certification showcases 
the unique versatility of the Q400 turboprop and 
our continued commitment to the evolution of the 
program. upon delivery later this year, our launch 
customer SpiceJet will become the first airline to 
take advantage of the profitable and efficient op-
erations of the 90-seat Q400 aircraft following its 
order of up to 50 in 2017,” added Mr. Young. Com-
bined with the Q400 aircraft’s unique speed flex-
ibility, which is driving higher scheduling efficiency, 
this new segment solution is perfectly adapted to 
high-demand turboprop markets and will further 
enhance economic connectivity between smaller 
towns and major hubs.
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AerCap leased, purchased and sold 114 
aircraft in the first quarter of 2018

AerCap has announced its major business trans-
actions during the first quarter of 2018. The Com-
pany signed lease agreements for 83 aircraft, 
including 15 wide-body aircraft and 68 narrow-
body aircraft. AerCap purchased seven aircraft, 
including two Airbus A320neo Family aircraft, 
two Airbus A350s and three Boeing 787-9s and 
executed sale transactions for 24 aircraft, includ-
ing 11 Airbus A320 Family aircraft, four Airbus 
A330s, one Airbus A340, one Boeing 737 Classic, 
one Boeing 737NG, two Boeing 777-200ERs and 
one Boeing 787-8 from AerCap’s owned port-
folio and two Airbus A320 Family aircraft and 
one Boeing 737 Classic from AerCap’s managed 
portfolio. The Company continues to manage 12 
aircraft that were sold from its owned portfolio 
during the quarter. AerCap has signed financing 
transactions for US$2.9bn.

Lion Air Group orders 50 737 MAX 10 air-
planes

Boeing and the Lion Air Group have announced 
the airline has purchased 50 of Boeing’s new 737 
MAX 10 airplanes. The deal, valued at approxi-
mately US$6.24bn at list prices, is the largest 
incremental order to date of the MAX 10 vari-
ant. The order was previously listed as uniden-

tified on Boeing’s Orders & Deliveries website. 
The Lion Air Group was the first to put the 737 
MAX 8 into service and the first to order the 737 
MAX 9. Last month, the Group became the first 
to take delivery of a 737 MAX 9, using the air-
plane’s added capacity to launch several interna-
tional routes.

JetBlue selects Pratt & Whitney Geared 
Turbofan™ engines

JetBlue Airways has selected the Geared Tur-
bofan™ (GTF) engine to power an additional 
45 Airbus A320neo family aircraft. With the 
airline’s previous order of 40 GTF-powered 
A320neo family aircraft, JetBlue has now com-

Orders and deliveries – Boeing and Airbus

Airbus booked orders for eight A320 Family single-aisle jetliners in the NEO and CEO versions 
during March, while delivering 56 aircraft in the month from across the company’s in-produc-
tion single-aisle and widebody product lines.
Boeing generated a total of 197  orders in March including a staggering 160 737s. Deliveries in 
the stated month reached 91 planes across the in-production product  line. 

Airbus v Boeing: Orders and Deliveries
March 2018 YTD

Airbus Boeing

Type Orders Deliveries Type Orders Deliveries

A320 Family 37 95 737 171 132

A330 -6 8 747 14 2

A340 0 0 767 7 4

A350 0 17 777 5 12

A380 14 1 787 24 34

Total 45 121 Total 221 184
Source: Airbus Source: Boeing

United is also committed to improving the entertainment options for 
customers with disabilities. Earlier this year, the airline began offering 
a new main menu category on seatback on-demand that is labelled Ac-
cessible Entertainment. This new section makes it easier for custom-
ers with hearing and vision challenges to find accessible entertainment 
options, grouping all of the titles that are either audio descriptive or 
closed captioned in one main menu category. Seatback on-demand is 
one of United’s entertainment options available on 757, 767, 777 and 
787 aircraft. The carrier currently offers approximately 20 different 
movies and TV shows that are audio descriptive and more than 50 that 

include English closed captioning. Select DIRECTV channels also include 
closed captioning when the TV station makes it available. United con-
tinues to add additional accessible entertainment and screening op-
tions across its fleet.

Unique highlights of United’s personal device entertainment program-
ming include: an exclusive partnership with VEVO, delivering new, cu-
rated music video playlists each month; relaxation content including 
Headspace, a popular meditation app and Moodica, which takes the 
brain on a much-needed vacation using videos.

...continued from page 1
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First Ultra Long Range A350 XWB rolls out of paintshop 

The first ultra Long Range Airbus A350 XWB to be delivered to launch customer Singapore Air-
lines has rolled out of the paintshop in the carrier’s distinctive livery. Now at an advanced stage 
of production, the aircraft will undergo further testing before being delivered to the airline in 
the coming months. Singapore Airlines has ordered seven A350-900 ultra Long Range aircraft, 
and all of them are in various stages of assembly. The first aircraft to have flown has success-
fully completed its flight test programme, which focused on the redesigned fuel system. It is 
now being fitted with its cabin. The airline will operate the aircraft on non-stop services from 
Singapore to the u.S. This includes flights between Singapore and New York, which will be the 
world’s longest commercial service, as well as on routes to Los Angeles and San Francisco.  The 
ultra Long Range A350-900 is the latest variant of the best-selling A350 XWB Family, and will 
have an extended range of up to 9,700 nautical miles. This has been achieved by a modified 
fuel system, which increases the aircraft’s fuel carrying capacity by 24,000 liters without the 
need for additional fuel tanks. With a maximum take-off weight (MTOW) of 280 tons, the ultra 
Long Range A350 is capable of flying over 20 hours non-stop, combining the highest levels of 
passenger and crew comfort with unbeatable economics for such distances. 

The first A350-900 Ultra Long Range aircraft rolls out of paintshop    Photo: Airbus   

CFM International and IATA sign landmark 
agreement

CFM International (CFM) and the International 
Air Transport Association (IATA) have signed a 
commercial settlement agreement concerning 
CFM’s MRO (maintenance, repair and overhaul) 
policies and activities. under the terms of this 
agreement, CFM reaffirms its commitment to 
maintain and foster robust and open competi-
tion within the MRO market, as well as the com-
petitive nature of its MRO model, which serves 
as a reference in the jet engine industry and has 
been a key element in the ongoing success of 
the CFM product line. As part of this agreement, 
CFM will be publishing its Conduct Policies and 
associated Implementing Measures, specifying 
its product support policy and guidelines related 
to such aspects as licensing, warranties, servic-
ing, technical support, repairs, communication, 

MRO & PRODuCTION NEWS

and contracting. These documents help to con-
firm, clarify, and complement CFM’s aftermarket 
practices. CFM expects that the resulting publi-
cation of the Conduct Policies and Implementing 
Measures will facilitate the awareness of CFM’s 
principles with its customers and support IATA’s 
intent to expand the application of such policies 
to other stakeholders in the aerospace industry.

Universal Asset Management acquires 
Airbus A319 for disassembly and compo-
nent support

universal Asset Management (uAM) has ac-
quired an Airbus A319 (MSN 2339) for disas-
sembly and component support. Previously 
operated by Avianca S.A. and owned by SMBC 

mailto:jenny.vogel%40avitrader.com?subject=
https://www.avitrader.com/subscribe-avitrader-publications/
https://www.avitrader.com/wp-content/uploads/2018/07/AviTrader_Monthly_MRO_e-Magazine_2018-07.pdf
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Aviation Capital, the Airbus A319 aircraft landed 
at uAM’s Aircraft Disassembly Center (ADC) in 
Tupelo, Mississippi on Thursday, July 26. It will 
be disassembled onsite to support uAM’s global 
aviation customer base.

Aero Norway content with the decision of 
IATA/CFM International as they sign pro-
competitive agreement

As the International Air Transport Association 
(IATA) has formed an agreement with CFM In-
ternational (CFM) to improve the opportunities 
available to third-party providers of engine parts 
and MRO services on the CFM56 and the new 
LEAP series engines, authorized CFM repair sta-
tion Aero Norway is set to be a beneficiary along-
side airlines, lessors, other third-party MROs and 
parts manufacturers. The benefits will accrue for 
all parties via increased competition in the mar-
ketplace for maintenance, repair, and overhaul 
services on engines manufactured by CFM. The 
result will be to reduce operating costs. glenford 
Marston, CEO of Aero Norway praises CFM on 
reaching such a significant agreement with IATA 
and considers the knock-on effect that their new 
conduct policies will have across the entire in-
dustry. “Authorized third-party repair shops like 
Aero Norway are part of a recognized expert sup-
ply chain and we are keenly awaiting ratification 
of the proposed new conduct policies” explains 
Marston. “These proposed measures mean that 
we will be able to pass on savings directly to air-
line customers by reducing our ‘fully-burdened’ 
rates which presently include license fees and a 
percentage of revenue per engine – this is our 
chance to offer more flexible engine MRO solu-
tions and to give something back.” He goes on 
to say that maintaining dispatch reliability and 
reducing operating costs to ensure that airlines 
can thrive as businesses by continuing to offer 
affordable flights, are key aspects of the indus-
try. “As OEMs seek to tighten their hold on the 
supply chain, operators and lessors of mature 
aircraft assets face enormous pressure as they 
seek to maintain, upgrade and transition older 
aircraft cost-effectively in the face of continued 
delays in new aircraft deliveries.” Specifically, 
the agreement covers CFM56 series engines. 
The CFM56-5B is the engine choice of the global 
A320 family owing to its high reliability and du-
rability, and the CFM56-7B is exclusively power-
ing the B737 Ng – making it the most popular 
engine combination in commercial aviation. 
However, CFM will apply the agreement to all 
commercial engines produced by the company, 
including engines in its new LEAP Series.

Bombardier delivers another Challenger 650 aircraft to Swiss Air-Rescue Rega 

Bombardier has delivered another Challenger 650 aircraft converted into an air ambulance 
to longstanding customer Swiss Air-Rescue Rega. The Swiss air ambulance service will soon 
take possession of a third Challenger 650 aircraft, completing the replacement of its earlier-
generation Challenger 604 fleet. Swiss Air-Rescue Rega, a non-profit foundation and one of 
the world’s pioneers in aeromedical evacuation, carries out air-rescue operations in Switzer-
land with a fleet of 17 rescue helicopters and repatriates patients from abroad with three 
ambulance jets. Rega acquired its first Challenger aircraft in 1982 and has operated Challenger 
aircraft ever since. 

Swiss Air-Rescue Rega takes delivery of another Challenger 650 Photo: Bombardier   

MRO & PRODuCTION NEWS ISIS arranges lease of Go2Sky’s third Boeing 737-800NG aircraft 

go2Sky of Slovakia has leased one Boeing 737-800 aircraft, MSN 32604, from a Dublin-based 
lessor. The aircraft was manufactured in 2002 and was previously operated by Hainan Airlines 
since new. It was delivered in Tallinn on July 25, 2018 after a bridging check, white paint and 
189Y reconfiguration performed by Magnetic MRO. The lease was arranged by ISIS Aviation 
Services of Norwich, England acting as sole agent on behalf of go2Sky. go2Sky is an IOSA-
certified ACMI specialist Boeing 737 operator with past clients including prestigious operators 
such as Lufthansa, Norwegian and TuI. 

ISIS arranges lease of Boeing 737-800NG to Go2Sky Photo: ISIS Aviation
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AerCap Holdings N.V. reports financial re-
sults for second-quarter 2018

AerCap Holdings N.V. has reported net income of 
uS$254.2 million for the second quarter of 2018 
and uS$519.6 million for the first half of 2018. 
Highlights:
– 90 aircraft transactions executed in the second 
quarter of 2018, including 17 wide-body transac-
tions.
– 20 aircraft purchased for $1.5 billion.
– 6.6 years average age of owned fleet.
– 7.1 years average remaining lease term.
– 98.9% fleet utilization rate for the second quar-
ter of 2018.
– Closed on uS$2.7 billion of debt financing.
– uS$11.7 billion of available liquidity and ad-
justed debt/equity ratio of 2.8 to 1.
– Book value per share of uS$59.25, an increase 
of 12% since June 30, 2017.
– Repurchase of 1.9 million shares in the second 
quarter of 2018 for uS$101 million.
Basic lease rents were uS$1,023.1 million for 
the second quarter of 2018, compared with 
uS$1,053.5 million for the same period in 2017. 

FINANCIAL NEWS
The decrease was primarily due to the sale of 
mid-life and older aircraft from April 2017 through 
June 2018. Maintenance rents and other receipts 
were uS$107.9 million for the second quarter of 
2018, compared with uS$104.1 million for the 
same period in 2017. Net gain on sale of assets for 
the second quarter of 2018 was uS$51.2 million, 
relating to 30 aircraft sold and four aircraft reclas-
sified to finance leases, compared with uS$69.5 
million for the same period in 2017, relating to 24 
aircraft sold and six aircraft reclassified to finance 
leases. The decrease was primarily due to the 
composition of asset sales.

MTU Aero Engines issues higher and more 
concrete forecast at half year

MTu Aero Engines generated revenues of 
€2,148.6 million in the first six months of 2018, 
up 9 % on the previous year (1-6/17: €1,977.0 
million). The group’s operating profit increased 
by 13% from €296.3 million to €334.6 million, 
resulting in an EBIT margin increase from 15.0% 
to 15.6%. Earnings after tax also increased by 
13% to €237.0 million (1-6/17: €210.1 million). 
MTu recorded the highest revenue growth in 
the first six months in the commercial engine 

business. Revenues grew by 15% from €643.2 
million to €738.9 million. The V2500 engine 
for the A320 and the gEnx for the Boeing 787 
and 747-8 accounted for the greatest share of 
these revenues. In the commercial MRO busi-
ness, revenues rose by 9% to €1,288.5 million 
(1-6/17: €1,181.0 million). CFO Peter Kameritsch 
commented: “In u.S.-dollar terms, the increase 
in revenues was, at 22%, far more pronounced 
and once again demonstrates the high demand 
for maintenance services. We are meeting this 
demand both by expanding and adding to the 
portfolio of our worldwide MRO locations.” The 
main revenue driver in the commercial mainte-
nance segment was the V2500.  At €15.5 billion, 
the order backlog reached a new record level 
at the end of June 2018 (December 31, 2017: 
€14.9 billion). Most of these orders relate to the 
V2500 and to the geared Turbofan™ engines 
of the PW1000g family, foremost among them 
the PW1100g-JM for the A320neo.  In the OEM 
business, MTu increased its half-year earnings 
by 19% from €192.3 million to €228.9 million. 
The EBIT margin rose from 22.8% to 24.4%. In 
the MRO segment earnings increased to €105.5 
million, after €103.7 million in the comparative 
period. The EBIT margin in this segment amount-
ed to 8.2% (1-6/17: 8.8%). “In the first half of the 
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year, the commercial spare parts and commer-
cial MRO business in particular developed better 
than expected,” said Reiner Winkler, CEO of MTu 
Aero Engines Ag. “We are expecting this trend 
to continue and are therefore able to substanti-
ate and at the same time raise our forecast to-
day.” MTu anticipates that its commercial spare 
parts business will see organic growth of around 
10% in 2018. So far, the company had projected 
a mid-single-digit increase. In the commercial 
maintenance business, revenues expressed in 
u.S. dollars are forecast to increase by around 
20%. Initially, MTu had anticipated a growth rate 
in the high teens. The outlook for the other seg-
ments remains unchanged, with the commercial 
series production business looking set to achieve 
the highest organic growth with around 30%. 
MTu expects revenues from military business 
to be at the 2017 level. “Overall, group revenues 
should reach around €4.2 billion in 2018, slightly 
higher than previously assumed,” said Winkler. 
(€1.00 = uS$1.17 at time of publication.)

GA Telesis MRO Services Group reports 
record performance

gA Telesis, a leader in integrated aviation servic-
es, has reported record LTM performance as well 
as first-half results for 2018 for the Company’s 
MRO Services group. Revenue increased by 25% 
on a year-over-year basis for the first six months 
of 2018, while new customer growth increased 
by 9% and existing customer concentration 
was diluted by 7%. Furthermore, the financial 
results for the trailing twelve months through 
June 2018 show a double-digit percentage in-
crease in revenue and nearly double EBITDA 
when compared to 2017.  In January, the MRO 
Services group announced a long-term Repair 
and Overhaul License Agreement and Parts Sup-
ply Agreement with Honeywell. Keeping with 
its OEM-alignment philosophy, the agreement 
includes repairs of over 175 base part numbers 
and line replacement unit (LRu) repair items and 
sourcing over 1,200 material supply line items 
from Honeywell Aerospace. Products include 
electromechanical, pneumatic and mechani-
cal LRu’s covering a variety of Airbus, Boeing, 
Bombardier and Embraer fleet applications. 
The Company plans to continue its OEM align-
ment strategy with other OEMs that will allow 
it to provide OEM-approved repairs while using 
genuine OEM-approved materials at competitive 
rates. In addition, the MRO Services group re-
ported a significant backlog through the end of 
2018 which will exceed projected expectations. 
The MRO Services group was formed during the 
second half of 2017 to streamline the decision-
making process, lean MRO operations, and cre-
ate a single customer interface and quality expe-
rience among the companies in the group. 

Embraer posts second-quarter net loss of 
US$126.5 million

Embraer has delivered 28 commercial and 20 
executive aircraft (15 light jets and 5 large jets) 
in 2Q18, for a total of 48 jets delivered during 
the quarter. This compares to the Company’s to-
tal aircraft deliveries of 59 jets in 2Q17, of which 
35 were commercial jets and 24 were executive 
jets (16 light jets and 8 large jets). For the first 
six months of 2018, Embraer delivered 42 com-
mercial jets and 31 executive jets (23 light jets 
and 8 large jets), compared to deliveries of 53 
commercial jets and 39 executive jets (27 light 
jets and 12 large jets) over the first six months 
of 2017. Embraer remains confident in its 2018 
guidance for 85 to 95 total commercial jet deliv-
eries and 105 to 125 total executive jet deliveries 
(70-80 light jets and 35-45 large jets). The Com-
pany again expects the Executive Jets segment 
to deliver a significant volume of aircraft during 
the fourth quarter of 2018, similar to the season-
ality of previous years.
Consolidated revenues in the quarter were 
uS$1,256.5 million, representing a year-over-
year decline of 29.1% compared to 2Q17, due 
to a combination of lower deliveries in the Com-
mercial Aviation and Executive Jets segments in 
the quarter and a significant decline in Defense 
& Security segment revenues in 2Q18 as a result 
of cost base revisions related to the KC-390 de-
velopment contract.
In addition, 2Q17 Defense & Security revenues 
were the highest quarterly revenues reported in 
2017 due to the launch of the SgDC satellite in 
May of 2017. These declines were only partially 

offset by a 5.6% year-over-year growth in Ser-
vices & Support revenues in the quarter. Year-to-
date, Embraer consolidated revenues were uS$ 
2,248.5 million in the first six months of 2018 as 
compared to uS$ 2,813.7 million in the first six 
months of 2017, with the decline driven prin-
cipally by lower deliveries in the Commercial 
Aviation and Executive Jets segment as well as a 
38.9% fall in Defense & Security revenues, driven 
by the aforementioned factors in the quarterly 
comparison above. Net income (loss) attributa-
ble to Embraer shareholders and Earnings (Loss) 
per ADS for 2Q18 were uS$ (126.5) million and 
uS$ (0.69) per share, respectively, compared to 
uS$ 61.7 million in net income (loss) attribut-
able to Embraer shareholders and uS$ 0.34 per 
share in Earnings (Loss) per ADS in 2Q17. Over 
the first six months of 2018, net income (loss) 
attributable to Embraer shareholders was uS$ 
(138.8) million and Earnings (Loss) per ADS was 
uS$ (0.76) per share.

WestJet reports second-quarter net loss 
of CA$20.8 million

WestJet has announced its second-quarter re-
sults for 2018, with a net loss of CA$20.8 million, 
or CA$0.18 per fully diluted share. This result 
compares with net earnings of CA$48.6 million, 
or CA$0.41 per fully diluted share reported in 
the second quarter of 2017. Based on the trailing 
twelve months, the airline achieved a return on 
invested capital of 7.7 percent, down from 9.8 
percent in the second quarter of 2017. Year-to-

FINANCIAL NEWS AirFrance-KLM operating result down €241 million in second quarter

In the second quarter 
2018, the Air France-KLM 
group realized an operat-
ing result of €345 million, 
down by €241 million 
compared to last year. 
This decrease is mainly 
explained by the strikes 
at Air France with a nega-
tive impact of around €260 
million, the fuel price in-
crease and currency head-
winds having been partly 
offset by higher unit rev-
enues. unit revenue contributed positively with €121 million and unit cost showed a negative 
effect of €129 million, both including strike-related effects. The fuel bill including fuel hedging 
amounted to €1,184 million, up €24 million, and up €160 million at constant currency, due 
to the increase in the price of jet fuel. The positive fuel hedge result realized in quarter 2018 
stood at €212 million. Currencies had a negative €259 million impact on revenues compared to 
last year. The positive impact on costs reached €189 million, including a tailwind from currency 
hedging. In the second quarter 2018, the net impact of currencies thus amounted to a negative 
€70 million. unit cost on track for full-year guided target range of 0% to +1%. (€1.00 = uS$1.17 
at time of publication.)

 Photo: KLM Air France  
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date, WestJet recorded net earnings of CA$16.4 
million, or CA$0.14 per fully diluted share. “The 
impact of the threat of industrial action, in com-
bination with the dramatic increase in fuel price 
and competitive capacity provided particularly 
significant challenges in the second quarter,” 
commented Ed Sims, WestJet President and 
CEO, adding: “While we are disappointed with 
these results, all WestJetters can take great 
satisfaction from the successful delivery of key 
strategic initiatives like Swoop and WestJet Link.” 
(uS$1.00 = CA$1.30 at time of publication.)

All Lufthansa Group airlines achieve sub-
stantial growth in the first half of 2018

The Lufthansa group has increased its total first-
half-year 2018 revenues by 5.2%, excluding the 
impact of the first-time application of the IFRS 
15 accounting standard. The group reported to-
tal first half-year revenues amounted to €16.9 
billion, broadly in line with the prior-year level. 
Traffic revenue for the first six months totaled 
€13.2 billion, which, excluding the first-time im-
pact of IFRS 15, represents an increase of 7.0%. 
Adjusted EBIT – the key profit metric of Lufthan-
sa group – was roughly at its prior-year level at 
€1.008 billion. Adjusted EBIT margin amounted 
to 6.0% (compared to 6.1% in the first half year of 
2017).  Net income for the period also remained 
broadly stable at €677 million (prior-year period: 
€672 million). The airlines’ performance was the 
key driver of the group’s results in the first half 
year. Some 67 million passengers were carried, 
a new record for the period. Capacity, volumes 
sold and seat load factor were also all at new 
record highs. The biggest driver here was the 
Network Airlines, with both Lufthansa german 
Airlines and SWISS making positive earnings 
contributions by achieving not only higher unit 
revenues but above all substantial reductions in 
their unit costs. First half-year fuel costs rose by 
EuR 216 million to €2.8 billion. The increase is 
attributable to both the higher volumes and a 
higher fuel price. The Network Airlines’ focus on 
sustainable cost reductions and revenue growth 
was reflected in their earnings results for the 
first half-year period. Reported total revenues 
declined 3.9% to €10.7 billion. However, exclud-
ing the effect of the first-time application of IFRS 
15, the Network Airlines’ total first half-year rev-
enues increased 3.2% on the same period last 
year. unit revenues (excluding currency factors) 
were also up 1.4%, thanks to higher load factors 
and improved yields, with North Atlantic and Eu-
ropean routes seeing particularly strong custom-
er demand. Adjusted EBIT increased by 25.6% 
to €951 million. Adjusted EBIT margin improved 
accordingly, rising 2.1 percentage points to 8.9%. 
(€1.00 = uS$1.17 at time of publication.)

Bombardier reports second-quarter 2018 
results

During the second quarter 2018, Bombardier 
Business Aircraft revenues totaled uS$1.3 bil-
lion on 34 deliveries, with aftermarket revenue 
growing 21%, offset by lower aircraft revenues 
from fewer pre-owned aircraft available. On a 
year-to-date basis, revenues total uS$2.4 bil-
lion, on track with the uS$5 billion guidance for 
the full year. Year to date, deliveries reached 65 
aircraft, in line with this year’s and last year’s 
projections, tracking to full year guidance of 135 
aircraft deliveries. Margins continued to trend 
above the greater-than-8% guidance, with EBIT 
margin before special items reaching 8.5% and 
8.7% for the three- and six-month periods ended 
June 30, 2018, respectively. Aircraft backlog at 
the end of the second quarter increased to $14.1 
billion, reflecting strong market activity for the 
third consecutive quarter. Demand continues to 
be fueled by North America while Asia Pacific, 
greater China and Europe are exhibiting good 
momentum.
During the quarter Bombardier Commercial 
Aircraft delivered 18 aircraft, consisting of 8 
CSeries, 5 CRJ Series and 5 Q400 aircraft. With 
year-to-date deliveries of turboprops and re-
gional jets totaling 18, Commercial Aircraft is on 
track to meet annual guidance of 35 deliveries 
for the regional aircraft platforms. With year-to-
date revenues of uS$1.1 billion and EBIT loss be-
fore special items of uS$139 million, Bombardier 
is reintroducing Commercial Aircraft’s full year 
revenue guidance of approximately uS$1.7 bil-
lion and EBIT loss before special items guidance 
of approximately uS$250 million. This reflects 
the deconsolidation of CSALP from Commercial 
Aircraft’s results starting in the third quarter, re-
placed by the equity pick-up. The second quarter 
saw significant order activity with a book-to-bill 
ratio of 4.2. The CRJ Series backlog grew to 60 
aircraft, with two CRJ900 aircraft orders total-
ing 35 aircraft from American Airlines and Delta. 
These orders are the first with the new ATMOS-
PHÈRE cabin, setting the new standard of pas-
senger experience in the regional jet market 
segment. Other orders included 16 Q400 aircraft 
from Ethiopian Airlines and African Aero Trading, 
bringing the backlog to 56 aircraft.

Rolls-Royce increases annual earnings out-
look despite Trent 1000 engine problems

Rolls-Royce has delivered better-than-expected 
half-year results, allowing the company to raise 
its full-year earnings outlook. Pre-tax profit of 
£81 million was reported for the first half of 
2018 compared to a loss of £126 million for 
the same period last year. underlying operating 
profit was reported at £141 million compared 
to a loss of £84 million for the same period last 
year. As a result, the Company anticipates be-
ing able to post an underlying operating profit 

on the region of £450 million, give or take £100 
million, for the full year 2018. The news comes 
on the back of the announcement earlier this 
year of the shedding of 4,600 jobs over the next 
two years in a bid to save £400 million, the larg-
est reduction in the company’s workforce since 
5,000 jobs and 1,000 contractors were shed in 
2000. Chief executive Warren East commented 
that: “Financial results were ahead of our expec-
tations, with strong growth from civil aerospace 
and power systems, and we achieved a number 
of operational and technological milestones. 
“Reflecting our progress to date and growing 
confidence for the full year, we now expect 
both underlying profit and cashflow for 2018 
to be in the upper half of our guidance range.” 
He then added that Rolls-Royce continues to be 
“impacted by the challenge of managing signifi-
cant Trent 1000 in-service issues”. A £554 million 
writedown followed from a raft of technical is-
sues with its engines, having uncovered dura-
bility problems with numerous Package C Trent 
1000 engines, followed by revelations in June of 
issues with a small number of its Package B Trent 
1000 engines. Rolls-Royce said: “The Trent 1000 
in-service engine issues have caused significant 
disruption for a number of our customers, which 
we sincerely regret.  “We continue to work hard 
to remedy this situation and have made further 
good progress on the implementation of long-
term solutions in the first half of the year.” (£1.00 
= uS$1.30 at time of publication.)

Spirit AeroSystems reports Q2 2018 financial 
results

Spirit’s second-quarter 2018 revenue was uS$1.8 
billion, up slightly from the same period of 2017. 
This increase was primarily driven by higher pro-
duction deliveries on the Boeing 737 program, 
partially offset by lower production deliveries on 
the Boeing 777 program, lower revenue recog-
nized on the Boeing 787 program as a result of 
the adoption of ASC 606, and the absence of a 
litigation reserve reversed in the second quarter 
of 2017. Spirit’s backlog at the end of the sec-
ond quarter of 2018 was approximately uS$47 
billion, with work packages on all commercial 
platforms in the Boeing and Airbus backlog. Op-
erating income for the second quarter of 2018 
was uS$218 million, up compared to an oper-
ating loss of uS$-92 million in the same period 
of 2017. This increase was primarily due to the 
absence of forward loss charges recognized on 
the Boeing 787 program in the second quarter of 
2017. Forward loss charges of uS$353 million on 
the Boeing 787 program were recorded during 
the second quarter of last year as a result of the 
signed memorandum of understanding (MOu) 
for agreement with Boeing. Second quarter EPS 
was uS$1.31, compared to $(0.48) in the same 
period of 2017. Second-quarter adjusted EPS 
was uS$1.63, excluding the impact of the Asco 
acquisition and debt financing costs, up 4 per-

FINANCIAL NEWS
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cent compared to uS$1.57 in the same period 
of 2017, adjusted to exclude the impact of the 
MOu with Boeing. Cash from operations in the 
second quarter of 2018 was uS$231 million, up 
compared to uS$222 million in the same quarter 
last year. Adjusted free cash flow in the second 
quarter of 2018 was uS$171 million, compared 
to adjusted free cash flow of uS$175 million in 
the same quarter last year.

FINANCIAL NEWS A consortium led by Leonardo has 
signed a €150 million (uS$175.00) 
contract to upgrade the bag-
gage handling systems at Zurich 
Airport. The contract, which is 
worth approximately €120 mil-
lion (uS$140.00) to Leonardo, is 
one of the largest in recent years 
in the European baggage handling 
field. This important achievement 
has drawn on Leonardo’s exclusive 
cross-belt technology, which is also 
in use with other major logistics 
operators. Airports in Europe in-
cluding Rome Fiumicino, geneva, 
Paris Orly, Lyon and Mulhouse, 
and Kuwait International Airport in 
the gulf region, have also chosen 
Leonardo’s systems. Zurich Inter-
national Airport will have one of 
the most advanced and reliable 

baggage handling systems once it is fully renovated by Leonardo, being carried out in consorti-
um with Austrian company motion06. Leonardo is responsible for the overall project manage-
ment, system design and integration, as well as the supply of cross-belt sorters and IT systems, 
while motion06 will provide other vital equipment. A key factor behind Leonardo’s success is 
the technological excellence of its MBHS® cross-belt sorter. The sorter was recently approved 
by BNP Associates, a key consultant to the international air transportation industry. As part of 
a wider programme to improve and expand the infrastructure at Zurich Airport, the baggage 
handling project will involve most of the existing airport terminals as well as a number of build-
ings which are currently under construction. Design activities will start in the next few weeks, 
with work on-site due to commence in the second half of 2019 and with final delivery in 2025.  
Zurich Airport is Switzerland’s main airport and an important European hub. It has been rated 
by passengers as Leading in Europe (World Travel Award 2018). In 2017, the airport served 
over 29 million passengers, an increase of 6.3% over the previous year, and hosted more than 
270,000 flight movements. Today the airport serves 185 destinations worldwide.

Zurich Airport     Photo: Leonardo

Delta has reported that total system traffic in-
creased 4% in July 2018, while capacity was up 
3.5% compared to the same period in 2017. 
Total system load factor for July improved 0.5 
points to 88.6% compared to the previous year. 

Gulf Air, the national carrier of the Kingdom of 
Bahrain, has selected Honeywell’s goDirect® 
Flight Efficiency analytics software to reduce fuel 
costs across its entire Airbus and Boeing fleet 

and to help minimize the carbon footprint of the 
airline. The innovative Connected Aircraft ser-
vice analyzes a multitude of flight-related factors 
to optimize fuel efficiency, aiming to help the 
airline reduce its fuel consumption and lower 
associated operational costs, which can run to 
hundreds of millions of dollars. goDirect® Flight 
Efficiency uses a set of unique algorithms and 
data analytics to inform fuel-saving decisions 
both on the flight deck and at the operations 
base. It allows flight operation crews to find and 
resolve fuel inefficiencies while informing pilots 
about shortcuts, optimal climb speeds, cruise 
altitudes, and other opportunities to reduce 

OTHER NEWS

First MRO shop for MTR390-Enhanced 
engine powering Tiger helicopter obtains 
approval

MTu Turbomeca Rolls-Royce ITP gmbH (known 
as MTRI), jointly with its partners MTu Aero 
Engines, Safran Helicopter Engines, Rolls-Royce 
and ITP Aero, have approved AIA Bordeaux (At-
elier Industriel de L’Aéronautique de Bordeaux) 
as the first MTR390-Enhanced MRO shop.  At 
the facility in France, all variants of the MTR390 
family of engines which power the Tiger combat 
helicopter will be maintained in the future, es-
pecially so the propulsion systems operated by 
the French Armed Forces. As of now, the first 
helicopters powered by MTR390-E engines can 
also be repaired and overhauled on site. Back in 
January this year, MTRI awarded AIA Bordeaux 
the certificate as an approved shop for Line Re-
placeable units (LRus). The facility overhauls 
these LRus on site for all participating nations. 
Approval of yet another MTR390 MRO shop, 
based in Spain’s Albacete, is scheduled for April 
2019. In both instances, MTu takes care of the 
project management. Following a four-year pro-
ject phase for setting up the two service centers 
in Bordeaux and Albacete, the French facility ob-
taining approval four months ahead of schedule 
last week, thanks to a dedicated team effort of 
all MTRI partners involved in the procurement 
of the infrastructure and of the materials, to the 
ambitious schedule planning for employee train-
ing, and a fast closure of audit findings and of 
the qualification and validation of the standard 
processes. From now on, the shop has the capa-
bility to provide the whole range of services for 
the entire engine. 

MILITARY AND DEFENCE
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fuel usage. Existing users of the service have 
reported fuel savings of up to 5%. Honeywell’s 
goDirect® Flight Efficiency software boasts a us-
er-friendly interface and integrates with existing 
aircraft components to produce more than 100 
predefined analysis reports. These reports im-
prove flight-planning capabilities and empower 
pilots with unprecedented levels of insight, help-
ing to expand their knowledge of operations and 
allowing them to learn from previous flights. 

Rockwell Collins has signed master contracts 
with AVIC Aircraft (AVIC Aircraft), a subsidiary of 
Aviation Industry Corporation of China, (AVIC), 
to supply its Pro Line Fusion® advanced avion-
ics system and air data systems for MA700 tur-
boprop regional aircraft. AVIC has also chosen 
Rockwell Collins’ HgS™-3500 Head-up guid-
ance System – an innovative, all-in-one compact 
head-up display (HuD) solution – as an airline-
selectable option. The MA700 is expected to 
perform its first flight in November 2019 and re-
ceive certification by 2021. Work will take place 
at a number of Rockwell Collins facilities in the 
united States and Hyderabad, India, as well as 
with the company’s joint venture partner, Rock-
well Collins CETC Avionics Company (RCCAC), in 
Chengdu, China. Additionally, Rockwell Collins 
has collaborated with the Aeronautics Comput-
ing Technique Research Institute (ACTRI) in Xi’an, 
China, to support avionics development and in-
tegration with other on-board MA700 aircraft 
systems. 

Remarkably, all 103 passengers and crew on-
board Aeroméxico Connect Flight 2431 from 
general guadalupe Victoria International Air-
port, Durango State bound for Mexico City have 
survived a major crash in which the plane was 
completely destroyed. The accident happened 

OTHER NEWS

In its latest global Services Forecast, Airbus predicts that a total of 540,000 new pilots will be 
needed over the next two decades. To help meet this demand, it is launching the Airbus Pilot 
Cadet Training Programme to include ab initio training. The program is being launched in part-
nership with Escuela de Aviacion Mexico (EAM), located near to the Airbus Mexico Training 
Centre. After completing their initial training with EAM, cadets will qualify at the Airbus Mexico 
Training center to become Airbus A320 pilots. Airbus will leverage its EASA-based program to of-
fer an innovative, high-quality and cost-effective ab initio training. Airbus customers will be able 
to delegate pilot screening activities and to recruit competent pilots trained to global harmonized 
standards. Cadets will benefit from a complete and fully integrated Airline Transport Pilot Licence 
(ATPL) program built upon Airbus’ high standards and worldwide experience in pilot training. The 
Airbus Pilot Cadet Training Programme aims to equip cadets with the skills and mindset required 
to become an “operationally-ready pilot”. Thanks to Airbus’ introduction of competency-based 
training throughout the entire curriculum, the program focuses on the all-important develop-
ment of the key pilot competencies. global standards set by the Airbus Flight Training reference 
will ensure a harmonized, high quality training. Airbus also provides a bridge course from local 
license to EASA license, allowing cadets to enlarge their scope of future employers while ensur-
ing the same high standards from a harmonized training curriculum. The program will be open to 
young people over 18 years old who have graduated from high school. Candidates will undergo 
screening tests online and on-site. The first batch of Airbus cadets is expected to start training 
in January 2019, graduating in July 2020. Similar partnerships are planned across the globe over 
the coming years. Airbus has been offering training courses since its creation some 50 years ago 
and has always taken a comprehensive and innovative approach via its unique cockpit common-
ality concept and the regular introduction of the latest technologies or learning concepts (e.g. 
learning by doing). Airbus has tripled its training locations worldwide in the last few years and 
an extensive and growing global network, the company has created a complete flight training 
package, allowing its customers to benefit from its training expertise closer to their home base, 
ensuring a wider range of competent candidates make it to the cockpit.

Airbus launches ab initio Pilot Cadet Training Programme     Photo: Airbus
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at approximately 3.45pm local time in what has 
been described as stormy weather conditions. 
Early reports indicate that it was just after the 
point of take off from the high-altitude airport 
in Durango State that the plane was struck by 
high winds, which forced it to lose speed and 
hit the ground with its left wing, subsequently 
detaching both engines. As the plane skidded 
further along the runway, this allowed sufficient 
time for escape slides to be deployed, enabling 
all passengers and crew to escape before the jet 
caught fire. The plane came to a standstill in a 
field approximately 500 meters beyond the end 
of the runway. Of the 99 passengers and four 
crew members two, including one of the pilots, 
were severely injured, though those injuries are 
not believed to be life threatening. While eve-
ryone on board was taken to local hospitals, 
Aeromexico confirmed that 64 of the passen-
gers had subsequently been discharged by this 
morning. The plane, an Embraer 190AR acquired 
by Aeroméxico Connect in 2014, was destroyed 
by fire which ripped through the aircraft shortly 
after the crash happened. In a statement issued 
by the manufacturer, Embraer confirmed that 
technicians had already been dispatched to the 
crash site and stated that it was: “aware of the 
accident. The Company stands ready to support 
the investigating authorities.”

The release of a 1,500-page report into the dis-
appearance of Malaysia Airlines flight MH370 
four years ago has done little other than dis-
prove a number of previously put forward theo-
ries, anger relatives of those who were on board 
the ill-fated flight who had been hoping for an-
swers, and confirm that investigators still do not 
know what happened. Kok Soo Chon was the 
lead investigator and he has confirmed that the 
flight certainly deviated from its intended flight 
path and that this was made under manual con-
trol as opposed to the result of system anoma-
lies. Malaysian investigators confirmed that they 
had considered every single suggestion, whether 
a conspiracy theory, rumor or item of gossip, and 
had narrowed down the reason for the disap-
pearance of the flight to one of seven plausible 
theories.  Malaysian and Vietnamese air traf-
fic controllers came under specific criticism for 

OTHER NEWS

terrorist group had claimed responsibility for the 
flight’s disappearance. 

While a number of major airlines refused to fly 
immigrant children that had been separated 
from their families at the u.S. border, United 
Airlines (United) has announced it will be donat-
ing flights in order to reunite children who have 
been separated from their immigrant families. 
Earlier last week the Refugee and Immigrant 

a twenty-minute window between when the 
plane went missing and anyone was alerted, 
thus delaying search and rescue operations. The 
report stated that the pilot and first officer had 
been well rested and were not under any obvi-
ous financial, emotional or psychological stress. 
Kok was clear to state that “we cannot rule out 
unlawful interference by a third party,” in partic-
ular pointing to the cessation of all communica-
tion and the turning back of the plane. However, 
it was felt this was not a terrorist attack as no 
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Boeing has announced plans to open the new Boeing Aerospace & Autonomy Center in Cam-
bridge, Mass., becoming the first major tenant of the Massachusetts Institute of Technol-
ogy’s (MIT) new mixed-use district in Kendall Square. under the agreement, Boeing will lease 
100,000 ft² of research and lab space inside a new 17-floor building at 314 Main Street in 
Cambridge. The new center will house employees from Boeing and subsidiary Aurora Flight 
Sciences, who will focus on designing, building and flying autonomous aircraft and developing 
enabling technologies. The investment in the new center follows the recent creation of Boe-
ing NeXt. This new organization unites researchers and projects across the company to shape 
the future of travel and transport, including the development of a next-generation airspace 
management system to enable the safe coexistence of piloted and autonomous vehicles. Em-
ployees at the center will help develop new technologies in support of Boeing NeXt programs. 
The construction of the new research facility is part of MIT’s broad strategy to foster vibrancy 
and diversity in Kendall Square, which is often referred to as the most innovative square mile 
in the world. Through its Kendall Square Initiative, the university will develop six buildings to 
house a blend of lab and research, office, housing and retail space.

Boeing MIT Kendall Square     Photo: Perkins + Will (PRNewsfoto/Boeing)
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Center for Education and Legal Services (RAIC-
ES) announced its intention to provide uS$3 mil-
lion to the #Flightsforfamilies initiative.
With a major hub in San Francisco, united has 
made the move despite a potential backlash 
since the immigration debate is politically sensi-
tive, but it is anticipated the carrier’s offer will 
be well received by the majority of Americans. In 
a statement shared with the San Francisco Busi-
ness Times at the end of last week, united said: 
“united Airlines is proud to support the work of 
FWD.us as they help to reunify immigrant chil-
dren with their families. united is in a unique po-
sition to provide badly needed support that few 
can provide to help reunify these families, and 
we take pride in doing our part to connect peo-
ple and unite the world.”  united is the world’s 
third largest airline by revenue and a founding 
member of the Star Alliance. Operating a large 
domestic and international route network, re-
gional flights are operated by independent car-
riers under the brand name united Express. The 
carrier operates from nine hubs, including Chi-
cago O’Hare airport, employs over 86,000 staff 
and is headquartered in Chicago’s Willis Tower. 

OTHER NEWS

 

Engine Leasing Seminar
September 18, 2018 – Copthorne Tara Hotel, Kensington, London, uK

Transactional Support & Risk Management Seminar, London
September 19, 2018 – Copthorne Tara Hotel, Kensington, London, uK

MRO Europe
October 16 - 18, 2018 – Amsterdam

Aircraft Economic Life Summit 2018
November 20, 2018 – gibson Hotel, Dublin, Ireland

ness development opportunities across 
China in support of Bombardier’s growth 
strategy. Cai brings more than 20 years of 
aerospace and industrial experience to 
Bombardier. Most recently, he served as 
President, China for the Pratt & Whitney 
division of united Technologies.

• Business aviation 
professional Matt 
Smith has  been 
named Vice Presi-
dent of Business De-
velopment at AVIAÂ.  
used to a high-pres-
sure environment, 
having worked glob-
ally in a senior sales 
role with Air Charter 

Service Plc, Smith takes responsibility for 
AVIAÂ’s growing membership, based out 
of Irvine, California, uSA.  

• Air New Zealand Chairman Tony Carter 
will retire at the airline’s Annual Share-
holders’ Meeting in September next year 
and will be replaced by current Director 
Dame Therese Walsh. Carter has held the 
role of Chairman at the airline since 2013 
after joining the Board in 2010. He sig-
naled to the Board last year that 2019 was 
likely to be his final year at the helm of the 
national carrier and by making this deci-
sion now allows fellow directors the time 
to adequately plan for his succession.

• Panasonic Avi-
onics Corporation 
(Panasonic) has 
appointed Gaston 
Sandoval as Global 
Head of Market-
ing and Product 
Management. In 
this role, Sandoval 
will lead Panason-
ic’s marketing and 

product strategy as the company evolves 
into a digital platform and services com-
pany and delivers the next generation of 
passenger experiences. As global Head 
of Marketing and Product Management, 
Sandoval will oversee Panasonic’s brand-
ing, market insights, product marketing, 
performance marketing, content market-
ing, creative, communications, as well as 
product management. Before Panasonic, 
Sandoval enjoyed a lengthy, successful 
career at IBM. 

• Effective September 1, 2018, Doug Cai 
will be appointed President, Bombardier 
Aerospace, China. In this newly created 
position, based in Shanghai, Cai will work 
closely with Bombardier’s aerospace 
units to accelerate commercial and busi-
ness aircraft sales and drive other busi-
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Aircraft Type Company Engine MSN Year Available Sale / Lease Contact Email Phone

A319-100 ORIX Aviation V2522-A5 1604 2001 Q1/2019 Sale Oisin Riordan oisin.riordan@orix.ie +353 86 335 0004

A319-100 ORIX Aviation V2522-A5 1445 2001 Q4/2019 Sale Oisin Riordan oisin.riordan@orix.ie +353 86 335 0004

A319-100 Fortress Investment Group V2500-A5 2568 Q4/2018 Lease Jeff Lewis jlewis@fortress.com +1 (305) 833-0309

A320-200 Castlelake V2527-A5 2692 2006 Q4/2018 Lease Michael Hackett Michael.hackett@castlelake.com +44 20 7190 6120

A320-200 Castlelake V2527-A5 2288 2003 Q4/2018 Lease Michael Hackett Michael.hackett@castlelake.com +44 20 7190 6120

A320-200 Castlelake V2527-A5 2161 2003 Q1/2019 Lease Michael Hackett Michael.hackett@castlelake.com +44 20 7190 6120

A320-200 Fortress Investment Group V2500-A5 1856 Q4/2018 Lease Jeff Lewis jlewis@fortress.com +1 (305) 833-0309

B737-5H6 Bristol Associates CFM56-3C1 26445 1992 Now Sale Ed McNair / Pete Seidlitz bristol@bristolassociates.com +1 202-682-4000

B737-700QC Fortress Investment Group CFM56-7 30184 Now Lease Jeff Lewis jlewis@fortress.com +1 (305) 833-0309

B737-800 ORIX Aviation CFM56-7B24E 40317 2012 Q4/2019 Sale / Lease Oisin Riordan oisin.riordan@orix.ie +353 86 335 0004

B737-800 ORIX Aviation CFM56-7B24E 40287 2012 Q1/2019 Sale / Lease Oisin Riordan oisin.riordan@orix.ie +353 86 335 0004

B737-800 ORIX Aviation CFM56-7B26/3 38015 2011 Q1/2019 Sale / Lease Cian Coakley Cian.Coakley@orixaviation.hk +852 9178 8055 

B747-400 Bristol Associates 28812 1999 Now Sale Ed McNair / Pete Seidlitz bristol@bristolassociates.com +1 202-682-4000

B747-400 Bristol Associates 30023 2000 Now Sale Ed McNair / Pete Seidlitz bristol@bristolassociates.com +1 202-682-4000

B757-223 (7x) Jetran RB211-535E4B various 91/92 Now Lease Nick Blowers blowers@jetran.aero +1 (210) 269 3471

Aircraft Type Company Engine MSN Year Available Sale / Lease Contact Email Phone

ATR72-500F Castlelake PW100-127F 0585 1999 Now Sale Michael Hackett Michael.hackett@castlelake.com +442071906120

CRJ-200LR Regional One CF34-3B1 7369 2000 Now Sale / Lease Chris Furlan cfurlan@regionalone.com +1(305) 759-0670 Ext.164

CRJ-700 Regional One CF34-8C5B1 10205 2005 Now Sale / Lease Chris Furlan cfurlan@regionalone.com +1(305) 759-0670 Ext.164

CRJ-900LR Regional One CF34-8C5 15111 2007 Now Sale / Lease Chris Furlan cfurlan@regionalone.com +1(305) 759-0670 Ext.164

DASH8-311 Regional One PW123B 325 1992 Now Sale / Lease Chris Furlan cfurlan@regionalone.com +1(305) 759-0670 Ext.164

Do328-100 Jetran PW119B 3049 1996 Now Sale Nick Blowers blowers@jetran.aero +1 (210) 269 3471

Do328-110 Jetran PW119B 3024 1994 Now Sale Nick Blowers blowers@jetran.aero +1 (210) 269 3471

Do328-110 Jetran PW119B 3034 1995 Now Sale Nick Blowers blowers@jetran.aero +1 (210) 269 3471

ERJ-170LR AerFin CF34-8E 1700123 Now Sale / Lease Auvinash Narayen Auvinash.Narayen@aerfin.com +44 (0) 7766384581

ERJ-145LR Regional One AE3007A1 145304 2001 Now Sale / Lease Chris Furlan cfurlan@regionalone.com +1(305) 759-0670 Ext.164

ERJ-145LR Regional One AE3007A1 145331 2000 Now Sale / Lease Chris Furlan cfurlan@regionalone.com +1(305) 759-0670 Ext.164

SF340B C&L Aviation Group CT7-9B 194 1990 Now Sale / Lease Fred Dibble fred.d@cla.aero +1 207-217-6128

SF340B+ C&L Aviation Group CT7-9B 425 1997 Now Sale Donald Kamenz donald.k@cla.aero +1 207-217-6259

Saab 340B+ C&L Aviation Group CT7-9B 368 1994 Now Sale Donald Kamenz donald.k@cla.aero +1 207-217-6259

SF340A Cargo C&L Aviation Group CT7-5A 046 1986 Now Sale Fred Dibble fred.d@cla.aero +1 207-217-6128

Commercial Jet Aircraft

Regional Jet / Turboprop Aircraft

May 18, 2015May 18, 2015
April 20, 2015www.gatelesis.com

Component solutions you can trust with the world’s
most powerful independent rotable inventory

Aircraft Parts eMarketplace 

Browse Parts from 
over 3,000 Vendors on 

https://www.avitrader.com/MP-2018-02-26-P1-CCT
https://www.avitrader.com/MP-2018-02-26-P1-BRI
https://www.avitrader.com/MP-2018-02-26-P1-GAT
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Contact Email Phone

Sherry Riley engine.leasing@gecas.com +1(513)782-4272

Contact Email Phone

(3) AE3007A1P Now - Sale/Lease/Exch. Regional One Miguel Bolivar mbolivar@RegionalOne.com +1 786-623-3936

(1) AE3007A1 Now - Sale/Lease/Exch. Rolls-Royce & Partners Finance Ben Ferguson Benjamin.ferguson@rolls-royce.com +44 7807 969 372

Contact Email Phone

CF34-8E5 Now - Lease Lufthansa Technik AERO Alzey Kai Ebach
k.ebach@lhaero.com

+49-6731-497-368

CF34-10E Now - Lease

CF34-8C Now - Lease

CF34-3B1 Now - Lease

CF34-3A Now - Sale / Lease

(2) CF34-8C5B1 Now - Sale / Lease Regional One Chris Furlan cfurlan@regionalone.com +1(305) 759-0670 Ext.164

(1) CF34-3B1 Now - Sale / Lease

(2) CF34-10E7 Now - Sale/Lease/Exch. Werner Aero Cliff Topham ctopham@werneraero.com +1-703-402-7430

(1) CF34-8E5A1 Now - Lease Bill Polyi bill.polyi@magellangroup.net +1 (704) 504 9204x202

(1) CF34-10E5 Now - Lease Engine Lease Finance Declan Madigan  declan.madigan@elfc.com +353 61 291717

(1) CF34-10E6 Now - Lease

(1) CF34-10E7 Now - Lease

Sherry Riley engine.leasing@gecas.com +1 (513) 782-4272

Contact Email Phone

(1) CF6-80C2B1F Now - Lease TrueAero Chris Luke cluke@trueaero.com +1 (772) 783 2300

Contact Email Phone

(1) CFM56-7B24 Now - Lease Tom McFarland tmcfarland@fortress.com

(1) CFM56-7B26/E Now - Lease Engine Lease Finance Declan Madigan  declan.madigan@elfc.com +353 61 291717

(1) CFM56-7B26/3 Now - Lease

(1) CFM56-7B27 Now - Lease

Sherry Riley engine.leasing@gecas.com +1(513)782-4272

(1) CFM56-5B Now - Sale / Lease AerFin Oliver James Oliver.James@aerfin.com +44 (0) 7930463293

(1) CFM56-5B Now - Sale/Lease/Exch. Werner Aero Services Cliff Topham ctopham@werneraero.com +1-703-402-7430

(1) CFM56-7B Now - Sale/Lease/Exch.

GECAS Engine LeasingNow - Sale

Company

Multiple Engines GE / CFM / RB211

Sale /  Lease

Sale /  Lease

Company

Company

CFM Engines Sale /  Lease

CF34-8E(s)

Fortress Investment Group

Company

Now - Sale / Lease

AE3007 Engines Sale /  Lease

GECAS Engine Leasing

Now - Sale / Lease

Sale /  Lease

GECAS Engine Leasing

Multiple Types

CF34 Engines

Commerical Engines
Company

(2) CFM56-5A

Magellan Aviation Group

CF6 Engines

GECAS
Engine Leasing

X � 

Engine Lease Finance 

https://www.avitrader.com/MP-2018-02-26-P2-NAS
https://www.avitrader.com/MP-2018-02-26-P2-WIL
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https://www.avitrader.com/MP-2018-02-26-P2-ELF


Page 3 of 4
August 6, 2018

(1) CFM56-5B3/P Bill Polyi bill.polyi@magellangroup.net +1 (704) 504 9204 x202

(1) CFM56-7B26 Now - Sale / Lease

Contact Email Phone

CT7-9B Sale C&L Aviation Group Martin Cooper martin.c@cla.aero +1 207-217-6106

Contact Email Phone

(1) JT8D-217C Now - Sale AZURE RESOURCES INC. Jeff Young jeff@azureres.com 1-954-249-7935

Contact Email Phone

(1) GEnx-1B74/75/P2 Now - Lease Jennifer Merriam leasing@willislease.com +1 (415) 408 4742

Contact Email Phone

(1) LEAP-1A33 Now - Lease Jennifer Merriam leasing@willislease.com +1 (415) 408 4742

(1) LEAP-1B28 Now - Lease

Contact Email Phone

(1) PW121 Bill Polyi bill.polyi@magellangroup.net +1 (704) 504 9204 x202

(1) PW123B/D/E

(1) PW127E/F/M 

(1) PW150A

(2) PW121 (ATR) Now - Sale/Lease/Exch. David Desaulniers leasing@willislease.com +1 415 516 4837

(2) PW121-8 Now - Sale/Lease/Exch.

(1) PW123 Now - Sale/Lease/Exch.

(1) PW127 Now - Sale/Lease/Exch.

(2) PW150A Now - Sale/Lease/Exch.

(1) PW127M Now - Sale/Lease/Exch.

(2) PW124B Now - Sale/Lease/Exch.

(1) PW120A Now - Sale / Lease Regional One Chris Furlan cfurlan@regionalone.com +1(305) 759-0670 Ext.164

(1) PW120 Now - Sale/Lease/Exch. Miguel Bolivar mbolivar@RegionalOne.com +1 (786)-623-3936 

(1) PW123E Now - Sale/Lease/Exch. Miguel Bolivar mbolivar@RegionalOne.com +1 (786)-623-3936 

(4) PW126 Now - Sale/Lease/Exch. Miguel Bolivar mbolivar@RegionalOne.com +1 (786)-623-3936 

(1) PW121 Now - Sale/Lease/Exch. Miguel Bolivar mbolivar@RegionalOne.com +1 (786)-623-3936 

PW119B RGB Now - Lease Lufthansa Technik AERO Alzey Kai Ebach
k.ebach@lhaero.com

+49-6731-497-368

PW119B Now - Lease

PW120A Now - Lease

PW121 (ATR) Now - Lease

PW124B Now - Lease

PW123B Now - Lease

PW125B Now - Lease

PW127F Now - Lease

PW150A Now - Lease

PW127M Now - Lease

PW150A RGB Now - Lease

PW127 Sale C&L Aviation Group Martin Cooper martin.c@cla.aero +1 207-217-6106

(1) PW124B Now - Sale/Lease/Exch. Logix.Aero Jean-Christian Morin jcmorin@logix.aero +33.6.4782.4262 

(2) PW127E/F Remi Krys rkrys@logix.aero +33.6.2079.1039 

(4) PW127M

(1) PW120 / PW121 Now - Sale / Lease Calum MacLeod calum@royalaero.com +49 8025 993610 

Contact Email Phone

(1) PW4056-3 Now - Lease Tom McFarland tmcfarland@fortress.com

Company

Fortress Investment Group

Now - Sale / Lease

Sale /  LeaseJT8D and JT9D Engines

CT7 Engines Sale /  Lease Company

Sale /  Lease

Commerical Engines (cont.)

Magellan Aviation Group

Now - Sale / Lease

Now - Sale / Lease

Magellan Aviation Group

GEnx Engines

Company

Willis Lease

LEAP Engines

CompanyPW4000 Engines Sale /  Lease

Sale /  Lease

PW Small Engines

Now - Sale / Lease

Willis Lease

(1) PW124B

Company

Willis Lease

Royal Aero

Sale /  Lease

Now - Sale / Lease

Now - Sale / Lease

Company
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(1) PW4056-3 Now - Sale/Lease Jet Midwest Kevin Lee engines@jetmidwest.com +1-310-652-0296

Contact Email Phone

(1) RB211-535 Now - Sale / Lease Jet Midwest Dave Williams dave.williams@jetmidwest.com +1-817-791-4930

Contact Email Phone

(2) Trent 892 Now - Sale / Lease TrueAero, LLC. Matt Parker mparker@trueaero.com +1 469-607-6110

(4) Trent 556 Now - Sale / Lease

(1) Trent 772B Now - Sale/Lease/Exch. Rolls-Royce & Partners Finance Ben Ferguson Benjamin.ferguson@rolls-royce.com +44 7807 969 372

Contact Email Phone

(1) (2) V2533-A5 Now - Sale/Lease/Exch. Rolls-Royce & Partners Finance Ben Ferguson Benjamin.ferguson@rolls-royce.com +44 7807 969 372

(1) V2533-A5 Now - Sale/Lease/Exch. Werner Aero Services Cliff Topham ctopham@werneraero.com +1-703-402-7430

Description Contact Email Phone

(1) A320-200 Landing Gear Now - Sale TrueAero, LLC Matt Parker mparker@trueaero.com +1 469-607-6110

(1) A330-300 Landing Gear Now - Sale

(2) A340-600 Landing Gear Now - Sale

(1) A340-300 Landing Gear Now - Sale

(2) GTCP331-500 Now - Sale

(2) GTCP331-500B Now - Sale/Lease/Exch.

(1) APS 3200 Now - Sale/Lease/Exch.

767-300ER 413K, 737-300 LANDING GEAR Now - Sale/Lease/Exch. AZURE RESOURCES INC. Jeff Young jeff@azureres.com 1-954-249-7935

GTCP36-300A, GTCP85-98DHF APU Now - Sale/Lease/Exch.

A320 Nose Landing Gear Now - Sale/Lease/Exch.

CFM56-3 LPT MODULE, REPAIRED Now - Sale/Lease/Exch.

CFM56-3 ENGINE STAND Now - Lease

(1) GTCP36-150RJ, (2) GTCP36-100M, Now - Sale/Lease/Exch. Regional One Miguel Bolivar mbolivar@RegionalOne.com +1 (786)-623-3936 

(1) RE220RJ, (1) PW126 RGB, (1) PW901A

(1) APS1000-C12, (1) APS1000-C3

GTCP131-9A (2), GTCP131-9B(2) Now - Lease REVIMA APU Olivier Hy olivier.hy@revima-apu.com +33(0)235563515

GTCP331-200, GTCP331-250 Now - Lease

APS500C14(3), APS1000C12(2), APS2000 Now - Lease

APS2300, APS3200(2), APS5000(2) Now - Lease

PW901A(4), PW901C(2) Now - Sale / Lease

TSCP700-4E Now - Sale

Neutral CFM56-5B & CFM56-7B QEC Kits Now - Sale CFM Materials Michael Arellano michael.arellano@cfmmaterials.com +1 214-988-6676

(multiple) APS2300, (1) GTCP331-350C Now - Sale / Lease AirFin Nick Filce Nick.Filce@aerfin.com +44 7770 618 791

(1) GTCP36-300A, (1) GTCP131-9A

GTCP131-9A,  GTCP131-9B , GTCP331-350C Now - Sale/Lease/Exch. Logix.Aero Jean-Christian Morin jcmorin@logix.aero +33.6.4782.4262 

GTCP331-500B, GTCP331-200/250, Rich Lewsley rlewsley@logix.aero +44.79.0021.8657 

APS3200, APS2300, GTCP85-129H

Soon - Lease Willis Lease Jennifer Merriam leasing@willislease.com +1 (415) 408 4742

Now - Lease

National Aero Stands support@stands.aero + 1 305-558-8973

Now - Sale / Lease Werner Aero Services Julien Levy jlevy@Werneraero.com +1 201-674-9999

Now - Sale / Lease

Now - Sale / Lease

(3) APS 2300 Now - Sale/Lease/Exch. Mike Cazaz mike@werneraero.com +1 201-661-6804

Reliance Aircraft Terry Hix thix@relianceaircraft.com +1 512-439-6988

(2) PW901A, (1) PW901C(1), PW125B RGB Now - Lease Lufthansa Technik AERO Alzey Kai Ebach
k.ebach@lhaero.com

+49-6731-497-368

Engine stands now available

V2500 Engines

Trent Engines

RB211 Engines

Sale /  Lease

Company

Company

Sale /  Lease

Aircraft and Engine Parts, Components and Misc. Equipment

Company

Sale /  Lease

767-300 Winglets, LH-RH P/N 767-0010-5, -6, -7 & -8, SV- Now Sale

GTCP131-9A, GTCP 131-9B

ENGINE STANDS: Trent 800, PW4000 112"/V2500

/ CFM56/ PW2000 & Bootstrap kits

737-800 Winglets

737-700 & 737-800 Landing Gear

APU GTCP 331-500

Company

Commerical Engines (cont.)




